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Nearly every one concerned in today's trading in the slock market on
e puying side was well .satlsfied with (he price movements and with the

in which it acted under some impressive selling,

Herrick & Berg,

ko often handle foreign welling orders for ‘banking interests, sold 20,000
e of Union -Pacifle, and F. Edey & Co., who alsp acted as forelgn agents,

10,000 shares of United States Ste

1
%
.

Eeare was & gradual development of

el common,

This supply. which seemed to be forelfn stock, checked an advancing
iy that prevalled early in the day, and there were some stocks in which
anced wenkness waa shown for speelul rensona,

As the trndlnz progressed
pronounced strength, wnich more than

st e renewed attacks by bear traders and some liquidation of uneasy

s who had not yet got over their

fear of oppressive war taxation.

i+ In the last half of the day it became apparent that the oversold condition
; e market had become a dominating Influenee, and covering of shoris
i ame urgent in nearly all the Important stocks.

" United States Steel common, after
3 from 2 to b points were mad
Ohlo Citles

ing. A premium of 1-32 per cent
today, and its searcity made

pilta

da made a gain of more than 1 point,

m of the Government financial m
iiipe WAS an incentlve for vigorous
highest level of the day In the last
'ﬂ {n the bond market most interest
getions in forelgn Government bondy;
'. did not show important :hnngoq fr

jas and GeneraV Electric,
and Hudeon 'lost its force following President

reacting 1o 109%, rose to 111, and gains
e In many shares, including Bethlchem
The bear demonstration in Dela-
Loree's statement this
was puld for the use of this stock for
many of those who had put out short

selling at §0. The favorable
easures by the Ways and Menns Com-
buying, which put many stocks up to
hour,

continued to be attached Lo the trins-
but these issues, while heavily traded
om recently prevailing prices,

ISSUES SELL LOWER ON CURB,
WHILE SOME MAINTAIN STRONG TONE

b Whl.lo many issues on the Broad

wncessions and lower prices generally

‘maintained a strong tone. Magma, |
| gearly three points to 48%. and Milfo

NEW YORK, April 11,
Street Curb were offered nt substantial
revalled, there were several which
n Which there was brigk buving, rose
ril, one of the newcomers in the Broad

e market, on active buying rose from 94 to 98 cents, a new high record,
" A good deal of importance was attached to the Initial trading in Magnet Copper,

\ eontrolled by Philadelphia interests.

! which was listed on the Broad-®Street

More than 10,000 shares were traded in at 75 to 7§ cenls.

The property,
Curb this morning, 8 one of the most

prominent of those located In thd Twin Butte mining districy, near Tucson,

which, aceording to western advices, Is

copper CRMPS. Big Ledge was n weak feature, dropping from 37

| United Verde sold at 38 to 3814.
| The ofl stocks were frregular, wit

to 28 and Midwest Refining moving up 3 points to 140
® and '10%. Submarine sold at 21%, Natlonal Conduit at 33% lo 34,

fast becoming one of Arlzona's greatest
to 3%,

h Merritt advancing more than 1 point
Sapulpa sold at 104
Aetnn

Explosives at 8% to 37 and Maxium Munitions at 3% to 3.
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J.ENDING RATES
—Call money opened at
for lending and renewing,;
2] last, 23 ; closed at 24 @
. L ?!-G per cent,
m advanced 4 per cent In
=08 for both good mixed and indus-
b maturities from four to wsix
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ulnd rates were nominally un-

X e per cent for sixty days

» Per pent for ninety days, but

. for four, five and six months

rvhco to 41§ per cent, as aguinst

on Tuesday at 4 per cent. The
'Il hid today.

louns lneommodatlonl for
months were quoted at 44 @

mﬂlnm are gquiet at un-

3 Prime mercantile

llw with 4% per cent the

. and from that llsurn to
W and upward,

A — Call, 3% per cent.
‘Per cent. Commercial paper,
Monthe, 44 @4% per cent

Hh nor cent.  un-

- short bills 4%,
micathe’ bills 4% to 4%

INDEPENDENT OIL STOCKS—Continued
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fEH EIGN l:.XCHANGE

NEW YORK, April 11.—The foreign ex-
change market opened dull and easy. Guil-
ders were an exception, rising to 41 for ca-
bles, Later the rate shaded slightly.
Checks were 408 . Other quotations were:

Demand sterling 4.70%, cables 4.76%,
sixty-dny bills nominally 172 ninety-day
bills 4.70.

Franc cables 6,70, checks 5....‘

Lire cables 7.00, checks T.10,

Swiss cables §.08%, checks 6.10.

Gullder cables 40%, checks 407%.

Ruble ¢ables 28.85, checks 28.75,

Pesetas cables 21.62, checks 21. fi0.

Stockholin cables 30.10, checks §0.

Christlanin cables 29.85, checks 29.75,

Lopenhuan cables 28,76, checks :u 06,

Cotton Buyers and Sellers

y RIK. April 1lL—May—Wach-
m.:::'lfllo:r? Moise, Lowenstéin and Rosen-
berg bought; Norden, W. Gumoens, Car-
dosa., Montgomery, Cone and Watkins sold,

July—H. Hubbard, Rosenberg, Schill,
Hyman, Cone, Biack and R. Hubbard
pought ; Watkins, R Hubbard, Newmnan,
Mitchell, Downs, Brooks and Norden sold.

Angust-—-Wilson bought; Parrott sold,

— Newman, Hyman, Wilson,
Hmdobx and Parrolt bought: Bchill,
Kolfter, Lester, Travers and Fatman' sold.

December — Bchill, Hagedorn, Martin,
Rosenberg and Burneft bought; Norden C.

Orvis sold.
Hicke Fatman and Soar, Munds, Downs
A2 Parrott,
and Kelper bought;

Orvis, Flinn

and Rapger sold.
Wilson bought; Hents,
= "'u"m" and wnd. Rosenberg sold.
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do pref i
Am lve Sec 27
Am Linseed 200
‘o pref T
Am Loco ny
Am Malt SRR [ 179
do pref ... anag
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Anaconda &0
Atehleon ' 1037,
Atlantie Coast |, 1y
Atlan GIf & W | 108
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COTTON ENDS LOWER
AFTER NERVOUS DAY

Showers in Southwest Result in
General Easing of Prices.
Suppert Is Lacking

NEW YORK., April 11, — Hetter eables
than due were more than offsst by im-
proved colton crop weather conditions, and
at the opening todiay the tone was harely
stendy. March, on competitive bidding be-
tween spot Interests and room traders, was
up & points, but other options were down
10 to 13 points, July recording the largest
decline,

Trading became less active toward the
end of the first hour and fluctuations wore
irregular. The early declines to 20012 for
July and 1888 for October were followed
by rallles of & to 10 points after the pub-
lication of the western belt forecast, which
held oot hope of liftle more than showers
in Texas and confirmed lockl map readers
in thelr opinion that there was more chance
of ralns In the East than in the droughty
sections nf the Southwest,

The bulge met renewed realizing or ligui-
dation, however, and prices eared off sgain
after 11 o'clock.

Rumors of showers at southwestern
points promoted & general easing of prices
in midafternoon. The selling was not of
great volwme, but for the moment the mar-
ket lacked support in the near maonths
as well ag new crops.

* Prices were off from 33 o 60 points at
the close,

Exports for the day were 24,985 bales.
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. Liverpool Coiton

LIVERPOOL, April 11.—Spol cotton wiaa
quiet today and B points higher. on the
basis of 13 08d for mid-upland, 'The sales
ageregated 6000 bales, including 5000 bales
American. The lmports were 13.000 bales,
The market for futures closed quiet. but
sgteady, at a net decline of 3 to 5 points.

PHILA. ELECTRIC EARNS
11.2 PER CENT ON STOCK

Annual Report Compares Favorably
With Previous Year—Gross: Earn-
ings $10,260,072

The annual report of the Philadelphia
Blectric Compuny for the year ending Dhe-
cember 31, 1016, which was issued today
at the annual meeting of the stockholders,
held In- Camden, showed gross earnings
of $10,260.072 ne compared with §8.577
in the year 1915, while the net income was
F $2.704,051, or equal to 112 per cent on the
$24,987,750 capital stock, mgninst $2.414,-
660, or 8.8 per cent on the stock In the
previous year.

The Income account compares as follows:
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Gross .
On, rlp and fixed u\sl

bun :;.?uirlon ds .
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an wrulun PRy
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Inl -uralu.n 2

*Baual to 11.2 per cent on §2
an_aguinut 9.6 per cent In the prev

tDeduction aceount of refund to ¢ity on sliree
Hghting contraet for 1015 und expenses o
ulnnlﬂm end rate cose,

In the unnual report President Joseph B.
MeCall stutes that the plan for the unifica-
tion of the company’s properties in Phila-
delphia has been successfully carried
through by the purchase and retirement of
the trust certificates and the sale and trans.
fer of all the properties In Philadelphia (ex-
cept the Edison Company) to the Pennsyl-
vitnla Company ; the placing of n mortgags
thereon of §$60.000,000, and the lssuance of
$36,335,000 bonds thereunder for the pur-
pose of purchazing and retiring the trust
certificates und providing additional capital
for the immediate needs of the company,

The report further states that the man-
agement hopes, In the near future, they
will be able to submit a plan for the ex-
vhange of the stock of the company for
‘the stock of the Pennsylvania Company.

The report shows an intrease In the mum-
ber of customers during the year of 13,620,
and that the commerclal connected load in-
erenked 756,602 Afty-watt equivalent; while
the load of the rallway. raiiroad and other
utilitier connected Increased 1200 kildwatts

President McCall presided wt the annual
mesting. The annual report was read and

rectors were re-clected as follows:
.hl-hh J. Bullivan, Charles ¥, Ingersoll,

m John T, 'blrlan, Hidney
o0 _'l} n W. H. M
1 ,r’ _:,1)_ w." - l'"“"' T
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GRAIN AND FLOUR
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More Gold for Japan

NEW YORK., Aptil 11, — Gold to the
amount of $1.521,000 was trangferred from
the Sudtreasury today to San Francigco,
incidental to export to Japan. This makes
$2.171,000 taken on this account in the
Just two davs.  There was also withdrawn
today $200.000 for shipments to Cuba.

Sugar Futures Advance

NEW YORK, April 11.—There were fur-
ther gains at the start today In sugar fu-
tures, and on the call prices were 4 to 6
points higher, with trading active, Sales
on the call amounted to 2300 tons. Op-
erators and local trode Interests supplied
most of the demand, with the selling com-
ing from Wall street and Cuban interests.

TOO LATE FOR CLASSIFICATION
DEATHS

April 10, JOHN KEARBLEY

, Bt Luka's and the Eplphany,

¢y Npruce st., Fri, 430 p. m

« family makes the sarnest request that no
l!um or8 whatever b senl  Int private.

IEASE —April 10, HERRERT FELTON

'ltl- ABH., Due notice of fuseral will be given.

MITTCHELL

HELP WANTED—=FEMALE

-Wanted, an intelligent Souns Mnfr-
Protestant, exper'd, ns nurfs for 2
youngest 8 mos. Phone Ogontz 903

NURBE-
bean girl,
_ ehlldren,

HOL hl«'\t' IRK—Girl for housework and wash-
ing In family: wages 37. Call P14 Wynun-
w..m! road. or phone Overbrook 5185 -

COOK—Rellable woman for eookl and down-
salre work; u-uiil washing: small Tamily; §7.
Apply 1 to 4, 2304 Do Lancey piace i

SALESWOMEN «= (‘ontingsnt nnd tomporary
work. Apply &t once 1o uupﬂlnl-hdenl 1120
28 (hestnut st.  Joseph G Ihrl'u:inln & Co.

WELF WANTED—MALE

;:Iull ERMARKERS—Layerout familinr with gep -
urnl plate, tank unid stick wor oy
Quaker City Tron Works, Richmond und Tiown

BOILERMARERS—Chipper and caulkera: xood
wages und steady work for first.c
Quaker City Tron Works, Richmond s

PORTERS, white: steady employment,
Room 431, Land Title Bullding

HHEET METAL \\‘UIU\FRH wun!rd an I\Ilrhn
r-}ui’]mn-m only  first-o needd Im:

Clad & Sone, Ine. ll‘.f‘l_nud Callowhiln II.I

Apply

LABORERS

Labarers. white and eolored,
Penna,. R : stendy work: advancement
for men with ability: can board with the
mi-m.m at vory reasonable cost if desired.

Apply 48 North 17th st

wanled for

LABORERS—Wantod. 60 laborers Immediately;
_Kood wages. 103 8. 2d st g

MITU AmN 8 WANT!

LEPHONE OPERATOR, l 1 rlr
_T';\orl( "dm::lrn rhangs refs r A '%5 d‘a&h
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1163,.... ™
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Financial Brich

IFarnings of the Chester and Philadelphin
Rallway Company, which is operated by the
Philadeiphin Rap!d Transit Company, 1]
March werd $42,107. an increase of $19,109; &

§2
140 -m- Fhllu-l-rnhln

na
40 mhrn.
10 nhrs

Mourse

\Immrnntu (0. of ‘Arizonn 6

First Natlonal Hank, I‘Ml-dol-
bhiu. par_ 100

10 shre. Fiest Natlonnl Hank., Philadel-
phin ar 0O .,

20 mhre. Hellanee |Il.\ar¢l|“‘ 0w n rnlr '-“

<8 shra trmrnt Trust and Savings o,

pﬂ' ferred’;

The membership of Paul Schwars In 't
New York Coffee and Hugar Exchange -
been sold to Lehman Brothers for $6000,
unchanged from the previous smle. 4

par §50
11 shrm, l'an!rul "I“nnl nml -tu\ingl ln:
par

O whrn, O ammrrn inl Trust oo par §100

shre, Commonwealth 'I‘I'I-‘

and Trust Co., par $10
rlthl- Lo subscribe

Insuranee
l"idr"ltfn}"i“ruiul =
T AN
suhscribe Fidelity Trust
submeribe Pidelity Trunt
Cao,, 1 8300, ... .
a3 rights to Videlity
o,
rlsm Fidelity
Fidelity
g I;‘ililflill\
 Fidelity
 Fldelity
Fidelity
Fidelity
Fidelity
Pdenity
Fidetity
Fidelity
Fidelity
" Fidelity “Trust
to Fidelity Trust
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o

g At the annual meeting of stockholders af
rights to

the Western Unlan Telegruph Company | :‘,
Ao New York today, Benjamin F. Bush, 5
i Frust of the Missouri Pacifio, was elected u di=
"t mh-rrlhn Trust
T, da e vs
rl.m- 1 suhseribe Trust
in. B
! lehln tn ml
“n.. 8 3%
!I:hi- in p-:l-nrﬂn
Co., I D00, . ..
r'l:hhn iy mnuu ribe
ol Ll

Although the grose earnings of the United
Rallways and Electric Company, of Baltl-
mors, ware $8,6014,061 last year, us agninst
$0.028,143 the prédvious year, the expenses
incrensed so much that the net was only
3. 806,568, an compared with $4,885.444 In
1916, The company's net Income for 1918
was $1.108,120,

i Trust

Trint
Trust
Trist

: rlchtu lu luh-- ribe

000,

in -uhu riba
ar 3300, .
ri:lhlnr subserihe

i rllht !nﬂ nubmeribe |
l'uhlﬂ |
l‘!lhln o

Trust
Trimt
Trust

I‘I’ht

M. W. Johnson, 8 Kreksteln, M, Polin
and M, L. Goldich, the two former being
directors, and all large stockholders in the
Rig (asino  Mining Company, whose
property ls In Clark County, Nevada, leave
tomorrow for a visit to the mine, Inspecting
new level opened up at the GG0-feet depth.

'uhn-'rlln- “Trumt

subseribe Trumst
rl:hu to suhsoribe Trust
« P 8500,
rlnhl 1o subscribe
Co,, % K00,
right to mubscribe
$ 0o Banks logt to the New York Subtreasury
ives w-a!nrr!ny $2.674,000, and sit:cu last Friday
par . % i n
shre. I{-al Extate 'l'rult Co, an’ lost $6,200,000. -
par F100 .
rights to subseribe
of Philudelphia, @
25 right= ta subscribe t
of Philadelphin,
rights_ta subecribe Fire Arsooiation
of Philadelphia, o $260.
: rls:!nn Loy s by | b e
le!nlnhm :
r ﬂ'n- to subscribe
of Philndelphis
20 rlghts to sulbweribe
of Philadelphin,
horights to subscribe
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rights to subscribe
of Philadelphin, ©
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of Philadelphia,
o righte to subscribe
of Philadeiphia
70 rights Lo subsgribe
of Philadelphia,
0 rights 10 subscribe
of Philndeiphin,
A rights_tn subscribe
af Philndelphia.
200 rights 1o subscribs
of Phtladeiphia,

ahre, Pennavivanin Co. for Insgrances
on llw-w and Granting Annuitijes:

T —

Risks of Explosion, Bom-
bardment, Riots, Sl:rﬂnu,
lmurrectlom,
cious Intent.

Unusual Protection

Henry W. Brown & Co.

Brohkers for the Assured
435 Walnut St Phila., Penna.

"trs "Associution
=00,

-lr' Ansorintion
=on

Asnocintion
ro Associntion
by h. RN

'l Ansociation
re -\-’-’IM.'l-Il.lnl.l
2n0

Fire Assoclation

yali e
l'l'l A-ﬂm |rl|I\III

‘!rn Armncintion
o0,
e Ansocintlon
‘.: ok
l!f Ampociation

Fign
)
F'lrn Anrm Inllun

Df‘il‘l.ﬂl]

Explosive
Insurance

This Company is issuing
special policies covering
the hazard of Explosion
upon Manufacturing,
Mercantile and Dwelllng
properties.

Nc")RTH AMERICA

PHILADELPHIA

>

Oldest American
Stock Insurance Company

Downtown Office: Third and Walnut Sts.
Uptown Office : Real Estate Trust Bldg.
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How is business in the South?
See the Southern Business Letter in tomorrow's

PUBLIC &LEDGER

Business Section

AlnoSpeethudeM
Frankford Mill Conditions; N. Y.
Quotations; N. Y. Grndeluhbq'

rector to wicesed George 'J. Gould. Other B
directors were re-eledctad ".




